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May CPI-based inflation increases 3.5pc YoY: 

The Consumer Price Index (CPI)-based inflation increased to 3.5 percent on Year-on-Year basis in May 

2025 as compared to 0.3 percent of the previous month and 11.8 percent in May 2024, says the Paki-

stan Bureau of Statistics (PBS).  Click here for more  

Regulatory framework for digital, virtual assets discussed: 

A high-level meeting of the Pakistan Crypto Council (PCC) was held on Monday at the Finance Division, 

chaired by Federal Minister for Finance and Revenue, Senator Muhammad Aurangzeb. Click here for 

more 

Move to cushion PSO: Exchange rate losses adjusted into petrol prices: 

To cushion Pakistan State Oil (PSO) against exchange rate losses, the federal government has adjusted 

its fortnightly petroleum pricing, effective June 1, 2025, by reducing the Inland Freight Equalization 

Margin (IFEM) and slightly increasing average of Platts with incidentals and duty. Click here for more 

Centralized fund: pharma sector urges govt to let it utilize 1% of profit on in-house R&D 

activities: 

While the government is striving hard to boost exports to achieve sustainable economic growth, the 

pharmaceutical manufacturers have proposed the authorities concerned to let them utilize 1% of their 

profit for in-house research and development (R&D) to develop products for exports instead continu-

ing to contribute the profit to the government centralized fund. Click here for more  

FPCCI opposes new taxes in budget: 

The Federation of Pakistan Chambers of Commerce and Industry (FPCCI) Vice President Muhammad 

Aman Paracha has voiced strong opposition to reports of new taxes being imposed on existing taxpay-

ers in the upcoming federal budget for the fiscal year 2025-26. Click here for more  

Govt challenges K-Electric tariff in NEPRA review:  

The federal government has filed a formal review petition with the National Electric Power Regulatory 

Authority (NEPRA) challenging the tariff set for K-Electric, expressing strong reservations over what it 

calls an unfair financial burden on both the national treasury and power consumers. Click here for 

more 
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Net LIPI/FIPI Position  

  USD mn CYTD 

Foreign -7 -88.67 

Individuals 5.12 24.59 

Companies 0.95 53.5 

Banks/DFIs -2.29 481.63 

MF 3 -482.25 

Broker -0.61 -9.39 

Insurance 0.4 -10.68 

   

FIPI Sector-wise  

  USD mn 

E &P -0.42 

OMC 0.11 

Banks -0.28 

Tech -0.88  
   

Major Indices  

Index Value Change  FYTD  CYTD 

KSE-100       118,878  -0.7% +51.5% +3.3% 

SENSEX         81,374  -0.1% +2.9% +4.1% 

Nikkei 225         37,471  -1.3% -5.9% -6.1% 

Hang Seng         23,158  -0.6% +31.7% +15.4% 

S & P 500           5,936  +0.4% +8.5% +0.9% 

FTSE 100           8,779  +0.2% +7.5% +7.5% 

     
Commodities 

  Unit Price Change 

WTI USD/bbl 62.97 +0.72% 

Brent USD/bbl 65.01 +0.59% 

Coal USD/ton 89.00 -1.02% 

Gold USD/oz 3,391.60 -0.16% 

Silver USD/oz 34.24 -1.31% 

Rubber USD/kg 1.90 +1.40 

    

Inter-Bank  Currency Rates 

  Last Close Change CYTD % 

PKR/USD 281.9701 -0.02% +0.04% 

PKR/JPN 1.9729 +0.69% -0.83% 

PKR/THB 8.6640 +0.55% +5.50% 

Morning Briefing 
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Disclaimer 

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred 

jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or 

solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or 

misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as 

such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-

wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-

mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in 

capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss 

arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-

tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before 

making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those 

of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment‐-banking rela-

tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close 

relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-

rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in 

the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-

vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the 

aforesaid services, may have managed or co-managed a public offering, take-over, buyback,  delisting offer of securities or various other 

functions for the companies mentioned in this report.  

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any 

purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-

tion, distribution or publication.  

Research Dissemination Policy 

The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical 

or electronic distribution such as email, fax mail etc.  

Analyst Certification 

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-

ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal 

views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views 

expressed in this report.  
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